There have undoubtedly been a few monopolies hich, under the direction of greedy and short-ghted managers, have tried to make large and im-tediate profits by charging unreasonable rates; but ich monopolies must always be self-destructive for le reasons that Mr. Harriman and Professor Mead ave given. They cannot possibly last long, even lough there be no anti-trust law to suppress them.
If the evidence above set forth shows, as it seems ) show, that combinations do not raise rates, and lat transportation monopolies injurious to the ship-er or the public are self-destructive and short-lived, phat remains of the case against railroad consolida-ons?  Nothing, apparently, except the vague and nsupported charge that big combinations of carters are "a menace to the public welfare/' But this ssertion, for which no proof is offered, was discred-;ed nearly four centuries ago.  In 1522, the Diet of [uremberg appointed a committee to investigate tie evils said to be caused by the combination of lerchants into great companies.   In explaining its easons for doubting the expediency of a restrictive tolicy, the committee said:
It is impossible to limit the size of the companies, for hat would limit business and hurt the common welfare, "he bigger and more numerous they are, the better for verybody. If a merchant cannot do business above L certain amount, what is he to do with his surplus